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K ynopoxxaHuto kap6amuaa npuBenmu akTUBHbIE 3aKyNKv 06beMOB TOProBbIMU KOMMAHWAMU AJ1A BbINOSTHEHNA 06513aTeNbCTB nepes,
3aKasyMKamu, a TakxKe NMPoLOIKUTENbHbIN Ce30H BHeCeHUs yaobpeHuit B Kutae n CLUA. [JononHUTeNbHYO NOALEPXKKY CTOMMOCTH
Kap6amupa okasasno yfelleBneHue ppaxra u CoKpalleHne NpeanoXeHust BBUAY NiaHOBbIX PEMOHTOB Ha POCCUACKUX MPeANpUSATUSIX.
KOTMPOBKM NpUANMPOBAHHOIO U rpaHyIMpoBaHHOro Kapbamuga Ha ycnoBusix FOB poccuiickue nopTbl BbIPOCAU B UKOHE BCNe 3a LieHaMm
Ha 6asuce CFR B IOxHo AMepuke. KOTUPOBKM aMMUaYyHOWM CennTpbl TaKXKe MOAPOCN B UIOHE, YTO OTPaXaeT AMHAMUKY LieH B bpasunuu.

LIEHA VIOHb 2024, $/T  MEC./MEC.
u annMPOBa‘HHbIM Kap6amug, 2989 168%
FOB BbanTuiickoe Mope
B Mpauynup i Kap6amu N
FOB banTuiickoe mope 3133 15.0%
MpunuposaHHbIit kap6amug, 2045 17.6%
FOB YepHoe Mope
paHynup i Kap A, 9
CFR Bpasunusa 3595 153%

C HAYATIA 2024

14,3%

3.4%

8,8%

53%

MNCTOYHUK: OAHHbBIE YHACTHMKOB PbIHKA, AHAJTM3 NEFT RESEARCH

LLEHbI HA KAJIMMHbIE YAOBPEHMS

. LIEHA WIOHb 2024, $/T  MEC./MEC.
21.1% ] AMMMa'-IHaS: cenuTpa, 2108 152%
FOB BanTuiickoe Mope
o B AMMuauHas cenuTpa, o
21.2% FOB YepHoe mope 2108 152%
17'3% AMMuayHas cenuTpa, 237,5 12’0%

CFR Bpasunusa

27,0%

C HAYAJIA 2024 rr.
14,6% 59,7%
14,6% 59,7%

3,5% 28,7%

MCTOYHUK: OAHHbBIE YYHACTHMKOB PbIHKA, AHAJTM3 NEFT RESEARCH

Poccuitcknii aKCcnopT BEPHYCS K UCTOPUYECKUM YPOBHSIM, U Mbl MPOrHO3UPYEM, YTO NMPOAOJIKAOLLEECS HapallMBaHWe NMPONBOACTBA
Kanusi kKomnaHuei "EBpoXum" npuBeaeT K rofoBoMy pocTy Ha 2,3 MAH T A0 12,5 MAIH T Ansi 06LEero poCCUMNCKOro aKcropTa KanuiHbIxX

yAO6pEHWI B 3TOM rogy.

LleHbl Ha cnoToBble NapTun pOCCMVICKOI'O CTaHAapPTHOro N rpaHyJIMpoOBaHHOIO X/1I0PUCTOro Kanua octaBasinCb CTabWUNIbHbIMU B UIOHE.
Oxwnpaetcs, 4To aTOT TPeHA, COXpaHUTCS B TedeHune neta. B 10 ke Bpems ycTOVI‘-WIBbIVI cnpoc B bpasunuu, a Takxe paCTyu.wu7| NHTEpeC K
XJIOPUCTOMY KaJInko CO CTOPOHbI ApYyrux n0KynaTene17| MOTyT OKa3aTb onpefeneHHyr noaaepxky ueHam B KpaTKOCpOLlHOVI nepcnexkTmee.

Mexxay TeM OTCyTCTBME NOAMUCAHHOTO KPYMHEWLUMM UHANACKUM MMMOPTEPOM MUHepasbHbiX yao6peHuit (IPL) KOHTpaKTa Ha NocTaBKy
Kanusa B 2024 r. y)xe NpUBENO K CHMXEHUIO LieH Ha NpoayKT B lOro-BoctouHon Asuun. laBneHne Ha CTOMMOCTb Kasnus B permoHe MoXeT

COXpaHUTbCA B TedeHue roga

S e

LIEHA VIOHb 2024, $/T  MEC./MEC.
- CTaHAapTH'bm XNIOPUCTbIN Kanui, 2115 -0.2%

FOB banTuiickoe Mope

CTaHAapTHbIN XNOPUCTbIN Kanuii, 2396 7%

FOB BaHkyBep (KaHapa)

C HAYATNA 2024

-1,1%

-74%

MNCTOYHUK: OAHHbBIE YHACTHMKOB PbIHKA, AHAJTM3 NEFT RESEARCH
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. LIEHA WIOHb 2024, $/T  MEC./MEC.
36,1% n rpauznuposauubwl XNOpUCTbIi 2294 03%
Kanwii, FOB bantuiickoe mope
29.7% m TPaHY/IMPOBaHHBIN XNOPUCTbIl 2761 0,8%

Kanwii, FOB BaHkyBep (KaHapa)

C HAYATA 2024 r.r.

-89% -32,1%

-3,5% -36,5%

MCTOYHUK: OAHHbBIE YYHACTHMKOB PbIHKA, AHAJTM3 NEFT RESEARCH
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' MUPOBOWM PbIHOK YAOBPEHUM: LLEHDI N NEIFT

LLEHbI HA ®OC®OPHbIE YAOBEPEHUA

dochopHble yao6peHns 4opoXKanu B MoHe. POCCHMItCKME NMOCTaBLUMKM YBENMYUIM OTMYCKHbIE LieHbl Ha AnaMMoHuiidochat u
MOHOaMMoHuidbocdaT, n 6pasunbckme UMNOPTEPbLI OKasaucb roToBbl NATUTb 60/bLUEe, BBUAY HEAOCTATOUYHbIX 3anacoB NPOAYKTOB Ha
cKnajax y AuCTpuMObOTOPOB B NpeaaBeprn OCHOBHOIO CE/TbCKOXO3SIMCTBEHHOMO CE30Ha.

PaHee MUHdUMH PO npepnoxun B pamkax NpoekTa HOBOro 6toykeTa u3amMeHeHue hopMyJsibl Hanora Ha Ao6blYy MONE3HbIX MCKOMaeMbIX
(HAMW) Ha cbipbe Ana MUHepasnbHbIX yA06pPeHUI, a TakxKe akLu3a Ha ra3 A1 npou3BoACTBa aMMuaka. OGHOBNEHHbI NPOEKT NonpaBokK
npegycMmaTpuBaeT 0Tkas 0T HMKCMPOBAHHOIO PEeHTHOro KoadduumeHTa ana kanuiHomn n pochatHom pyabl v nepexos Ha Gopmyny
pacyeTa HMM ¢ NpuBA3KOM K 3KCMOPTHLIM KOTMpOBKaM (Ans kanus - Ha FOB bantuka/YepHoe Mope, ans docdaTos - Ha FOB Mapokko)
¢ 1 aHBapsa 2025 roga. dopmMyna TakxKe yYnuTbiBaeT NPOLEHT COAEPXKAHNUSA NOIE3HOr0 BellecTBa B fJO6LITON pyae.

9Tu cnaraemble YMHOXaKTCsi Ha 6a30BYHO CTaBKY - 3% A5 KanuiHon pyabl u 4% ansa docdatos. MNpu 3ToM NpegycMoTpeHa Hafb6aBka K
HAMW, koTopas "BkntodaeTcs" Npu LeHe kanus Bbiwe $300 3a TOHHY U hochaTHOM pyabl - Bbilwe $200 3a ToHHY. OT NpeBbiLUeHUs 3TOM
ueHbl HOMW npepnaraetcsa B3nmaTb Mo cTaBke 7% Ansa kanuiHon n 12% ana docdatHom pyabl. Mo MHeHuto aHannTukoB Neft Research,
JaHHasa Mepa 3aTPOHET AesiTENbHOCTb POCCUINCKMX NPOU3BOANUTENEN YAOOPEHUIN, CHU3MB MapXXy NPOM3BOANTENEN YA06PEHW, HO Mbl He
0XMAAEeM, YTO TaKuMe Liarm NoBAUSIOT Ha 06beMbl MPOU3BOACTBA UM TOPrOB/IN B CETMEHTE.

LIEHA VIIOHb 2024, $/T MEC./MEC. C HAYAJIA 2024 . LIEHA VIOHb 2024, $/T MEC./MEC. C HAYANA 2024 ..
u ™ o
Aumodoc, | 563 59% 6.8% 27.0% Avammonuiipocgar, 504,5 1,0% -6,5% 11,4%
FOB BanTuiickoe mope FOB BanTuiickoe mope
B Ammodoc, o o o B inammonwiidocdar, o 5o o
CFR Bpaanaus 5773 4,5% 57% 28,4% CFR Unaus 5745 0,9% 2,5% 18,7%
Ammodoc, o o, o, JAvammoHnuiidocdar, o o o,
- o - o % o - o %
FOB Mapokko 5345 4% 38% 167 FOB Mapokko 5389 1.7% 9,1% 96
NCTOYHWK: DAHHbIE YYACTHNKOB PbIHKA, AHAJTM3 NEFT RESEARCH NCTOYHWK: DAHHbIE YYACTHNKOB PbIHKA, AHAJTM3 NEFT RESEARCH

D © 2024 NEFT RESEARCH




DPAXT YOAOBPEHUM

MO NOPTAM OTNMPABKMW, MNEPEBAJIKA

B EBPONY
e —
MAPLIPYT VIOHb 2024,$/T  MEC./MEC.  C HAYAJIA 2024T.
mCaHkT-MeTep6ypr — ARA 396 -0,6% -30,9%
(Coaster)
mCaHkT-lMeTepbypr — LiBeuusn 319 12.7% -34.2%

(Coaster)
WNCTOUYHMK: OAHHBIE YYACTHUKOB PbIHKA, AHANM3 NEFT RESEARCH

B IOXXHYIO AMEPUKY
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B A3UI0

MAPLLPYT VIOHb 2024,$/T  MEC./MEC. > HAYAJA 20241
u MypmaHnck — UHpus
(Handysize)
m Yctb-Jlyra — KuTait
(Panamax)

66 -10,7% -13,7%
64,9 -3,7% 0,6%

NCTOYHUK: OAHHbBIE YYACTHUKOB PbIHKA, AHAJTM3 NEFT RESEARCH

HA BJIM)XHUA BOCTOK

—

\

MAPLUPYT VIOHb 2024, $/T MEC./MEC.  CHAYAJIA 2024T. MAPLUPYT WIOHb 2024, $/T  MEC./MEC.  C HAYAJIA 2024T.
| ] CaHKT-I‘[e'rep6ypr — bpasunus 340 130% -32,0% u Tyance — Typuusa 215 23% 165%
(Handysize) (Coaster)
u Mypmau.cK — ApreHTuHa 430 12.8% -280% H HoBopoccuiick — Uspannb 286 61% 19.9%
(Handysize) (Coaster)
Hoeopoccuiick — Bpasunus 339 399 109% VCTOYHMK: AAHHBIE YYACTHUKOB PbIHKA, AHAN3 NEFT RESEARCH
(Handysize) ' “en n
YcTb-Jlyra — Bpasunus 345 11,8% 17.9%

(Handysize)
NCTOUHWK: JAHHBIE YYACTHUKOB PbIHKA, AHAMN3 NEFT RESEARCH

NMEPEBAJIKA YOOBPEHUMA B MOPTAX

MepeBanka MUHepanbHbIX YA06PEHUI B pOCCUICKUX NopTax nogopoxana B 2024 rofy. 9To cTano CneficTBUeM pocTa onepaLMoHHbIX
3aTpaT CTUBMAOPHbIX KOMMNaHWU, KOTOpble MPOBENN MacLUTabHble pa6oTbl N0 MOAEPHM3aLUK NepeBasioyYHbIX MOLLHOCTEN. YYaCTHUKM
pblHKa 0TMeYatoT BO3pocLune 06beMbl IKCNOPTa POCCUNCKUX YLO0OPEHNI HA MEXAYHAPOAHbIV PbIHOK B TEKYLLEM rogy.

TMOPT VIIOHb 2024, $/T T,

Ycrb-Jlyra 18,5 57%
CaHkT-MNeTep6ypr 12,0 4,3%
MypMaHck 14,5 7.4%
HoBopoccuiick 18,0 29%
Tyance 15,5 0,0%
XamuHa-KoTka* 17,0 -5,6%

* BKITKOYAET CTOMMOCTb XX TPAH3UTA YEPE3 TEPPUTOPUIO OUHIAHONN, EBPO/T
MCTOYHUK: OAHHbBIE YHACTHMKOB PbIHKA, AHAJTM3 NEFT RESEARCH

D © 2024 NEFT RESEARCH




CTABKMW APEH[bI MOABUXHOIO COCTABA, RINEFT
OBbEMbI MEPEBO3OK Y10EPEHUM 7
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CTABKA APEHAbI XOMNMNEPOB-MUHEPAJIOBO30OB CTABKA APEHAbI MNONTYBAINOHA (YOAOBPEHUA)
PYB./BATOH-CYTKU PYB./BATOH-CYTKU
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NCTOYHWK: DAHHbIE YYACTHNKOB PbIHKA, AHAJTM3 NEFT RESEARCH NCTOYHWK: OAHHbIE YYACTHNKOB PbIHKA, AHAJTM3 NEFT RESEARCH

B ntoHe Ha pbiHKe CMOTOBbIX CTABOK apeH/bl CreLanm3mpoBaHHOIO NOABUXHOIO cocTaBa A/ TPaHCMOPTUPOBKY MUHEPaSIbHbIX
ynobpeHuit coxpaHsasca 6anaHc cnpoca u NPeasioXeHUs, B TO XXe BPeMsi COXPaHAILWMECs Ha CETU MHPPACTPYKTYPHble OrpaHNYeHus
MOryT OKa3blBaTb Ha CTaBKW B KPaTKOCPOYHOM Nnepuoje. B cermeHTe yHUBEPCAnbHOro NOABUXKHOIO COCTaBa AJ1si TPaHCMOPTUPOBKU
yno6peHnii CTOMMOCTb apeHfbl CHM3unach B cpefHeM Ha 100 py6./BaroH-cyT. Mec./Mec. MNoBbILWEHWIO LieH Ha apeHay Crnoco6CcTBOBano B
TOM uncne yBemyeHne CTOMMOCT PEMOHTOB BaroHoOB.

YXEJIESBHOA,OPOXXHbIE NEPEBO3KWU YA OEPEHUMN B UIOHE 2024 T,

CTAHUMUA OTNPABJIEHUA CTAHUMUA HASHAYEHUA OBbEM MEPEBO30K, ThIC.T MEC./MEC. r.Jr.

Ha akcnopT Yepes poccuiicKue nopTbl

BepesHuku JNy>xckas-aKen. 347,7 -9,8% 27,9%
Benukwuit Hosoropopa Nyxckas-aken. 3285 0,0% 40,5%
BepesHukn ABTOBO-3KCH. 3028 -5,0% 15,9%
Conukamck Il ABTOBO-3KCI. 280,9 -1,6% 51,1%
CeBepHasn Nyxckas-aken. 1431 -16,4% 20,6%
Henasckoe HoBbii mopT-akcn. 123,5 -249% -32,6%
Ipemsavas Tyance-CopTupOBOYHas-3KCr. 100,7 251% 182,2%
Henasckoe JNyxckas-aKen. 98,1 -43,5% -32,6%
Yenevkasn TNyxckas-aken. 95,0 -4,5% 163,4%
Poccouwb HoBopoccwuiick-aken. 81,6 46,8% 60,0%

Ha aKkcnopT Yepes norpaHnepexoabl

TuxoHoOBO Bycnosckas-aken. 45,0 -26,7% -357%
Canasart Bycnosckas-aken. 30,5 -25,5% 68,2%
XumsaBopgckas BycnoBckas-aken. 259 -24,5% 56,9%
lOnbeBka Bycnosckas-aken. 27,0 781% 21,3%
3as4bsa ropka KapTtanbi 1-akcn. 20,0 14,5% 11,1%

Ha BHyTpeHHMIA pbIHOK

A30THan Benukuit HoBropop 724 54,4% 100,0%
BepesHuku HeBunHHOMBICCKasA 22,6 252% 100,0%
Yepenosey Il KowTa 21,5 69,8% 100,0%
TuxoHoBO Ynak 14,7 12,7% 353,5%
Xum3saBopckas Xurynesckoe mope 9,2 -10,9% 196,9%

NCTOYHWMK: OAHHbBIE XXENE3HOOOPOXXHbLIX ONMEPATOPOB, AHAMTM3 NEFT RESEARCH

D © 2024 NEFT RESEARCH




TAPUD 3A NOJIb3OBAHMUE XX VII-‘I’dJPACTPYKTYPOﬁ
And MUHEPAJIbHbIX YAOBPEHUU

B 2024 T
CTAHLVS OTTPABJIEHUA

PXX/[1-Tapud 3a rpy>keHblit peinc*

BepesHukn-CopTupoBoyHas
Benukuin HoBoropog
BepesHukn-CopTnposoyHas
Conukamck

CeBepHas

Henasckoe

Fpemsavan

Henasckoe

Yeneukasn

Poccolb

PXX[A-Tapud 3a NnopoxHuii peiic**
Nyxckasn-aKen.
Nyxckasn-aKken.

ABTOBO-3KCI.

ABTOBO-3KCI.

Jlyx<cKas-aKcr.

HoBbivi nopT-akcn.
Tyance-CopTUpPOBOYHasA-aKCn.
Nyxckasn-aKen.
Nyxckasn-aken.

HoBopoccuinck-aken.

CTAHLUUA HASHAYEHMA

Jlyx<ckas-aKcr.

Jyxckasn-aKcn.

ABTOBO-3KCII.

ABsTOBO-3KCI.

Ny>kckasn-aken.

HoBbIvi nopT-aKcn.

Tyance-CopTMpOBOYHasA-aKCn.

Jy>kckas-aKcen.

JNy>kckasn-aken.

HoBopoccuinck-aken.

BepesHunkn-CopTnpoBoyHas

Benukuin HoBoropog

BepesHukn-CopTupoBoyHas

Conukamck Il

CeBepHas

Henasckoe

pemsavan

Henasckoe

Yeneukas

Poccouwb

*OANHOYHDBIE OTMPABKW, 3ATPY3KA -69 T, * OANHOYHbIE OTIMPABKM

NCTOYHUK: PACHET NEFT RESEARCH HA OCHOBAHWW MPEMCKYPAHTA10-01

D © 2024 NEFT RESEARCH
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PYB./T

1854
546
1723
1781
1330
673
886
792
1369

945

1036
192
952
989
700
274
409
350
725

447

*6E3 HOC




APYIrME NPOAYKTbI NEFT RESEARCH

EXXEMECHAYHbIE OTHETDbI

*  «MupOBOI M POCCUACKMNIN PbIHOK MUHEPanbHbIX yA06PEHN»

* «MunpoBOMN N POCCUNCKUIN PbIHOK 3E€PHOBbIX FPYy30B»

* «[lnHaMmMKa poCCUNCKOro napka rpysoBbIX BaroHOB MO K/IKOYEBbIM CErMeHTamM»

* «MHAEeKCbl 93KCNOPTHOW anbTepHaTUBbI POCCUACKOrO XUAKOro U TBEPAOro TonaMea»

*  «MupOBOI 1 pOCCUICKMI PbIHOK HedTKM (M HeDTENPOAYKTOB): LiEHbI, AUCKOHTbI, hpaxT»
*  «PblHOK nonnoneduHOB: LieHbl 1 MPON3BOACTBO»

EXXEHEQEJIbHbIE OTYETbI

* «MunpoBOKN N POCCUNCKUINA PbIHOK SHEPreTUYECKOro yris»
*  «MupPOBOM N POCCUNCKNIA PbIHOK METaNTyPruyeckoro yrinsa»
*  «)KenesHoA[opOXHasi M MOPTOBAs TIOMMCTUKA YrNA: CTaBky, Tapudbl, 06BbEMbI»

EXXEKBAPTAJIbHbIA OB30P

* «MnpoBOW N POCCUNCKUI PbIHOK 3HepreTudeckoro yrns. MporHos»

roTOBbIA OTYET «BAJIAHCbI PBIHKOB OCHOBHOMW HE®GTEXMMUYECKOM NPOAYKLUUU»
BKJ/TIOMAET B CEBY AAHHDIE MO 40 NPOAYKTAM HEOTEXUMUU

KOHTAKTbDI

o
+7 901 532 95 51 (=155 =]

RINEEY

INFO@NEFTRESEARCH.RU NEFTRESEARCH.RU

CONSULTING@NEFTRESEARCH.RU

KAHA~bI [=] #52 [=] [=] 53 [=]

NEFT RESEARCH 1L 1

B TELEGRAM: [=] 1 [=] 1
@nagora_coalanalytics @petro_chem @prologistika

OAUCKNEUMEP nMPUMEYAHMUE

D © 2024 NEFT RESEARCH
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