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MUPOBOM U POCCUUCKUM PBIHOK
HE®TU U HEDTENPOAYKTOB:
LLEHbI, AMCKOHTDbI, DPAXT

EXXEMECAAYHbIA OG30P Hoabpb 2025



PbIHOK HE®TU: LLEHbI, ANCKOHTDbI

LLEHbI HA POCCUMCKYIO HE®Tb HA 3ANAAE

Ha ¢oHe nnaHoB OMEK+ no HapalumBato fo6bluu, yBennyeHus
KOMMepyeckux 3anacos B CLUA u pocTa CKMAOK Ha POCCUMCKYHO
HedTb nocne BBoAa caHKUuii NpoTuB «PocHedTb» 1 «Jlykown»
ueHbl Ha HedTb URALS Ha 3anage B Hosbpe nokasasnu CHUKeHne
[0 rofoBbIX MUHUMYMOB

i

LIEHA FOB
Il URALS FOB bantuka
H URALS FOB HoBopoccuiick

HOS 2025, $/BL.
43,5
41,1

MEC./MEC. CHAYAJIA2025 T.T.

-16,3% -32,2% -28,4%

-21,5% -36,7% -33,3%

NCTOYHUK: AHANTM3 NEFT RESEARCH

AUCKOHT HA POCCUMACKYIO HE®Tb HA 3ANAAE

OyepefHOe ycuneHne aHTUPOCCUINCKUX CaHKLMiA co cTopoHbl CLUA
1 EC 1 Heo6x0AMMOCTb NepecTPOeHus IOTMCTUYECKUX Lienoyek
NpuBeNn K pe3KoMy YBENTMYEHUIO AUCKOHTOB Ha POCCUICKYHO
HedTb URALS B HOosi6pe Ha 3anage

T

LIEHA FOB HOf 2025, $/BL  MEC./MEC. CHAYAIA2025 T./T.
Il BRENT-URALS FOB BanTuka -20,0 54,6% 58,5% 52,0%
B BRENT-URALS FOB HoBopoccuiick -22,5 78,2% 88,8% 81,7%

NCTOYHUK: AHAJTM3 NEFT RESEARCH
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NIZI=T

RESEARCH

N

LLEHbI HA POCCUMACKYIO HE®Tb B A3UMU

LleHbl Ha poccuiickyto HedTb B A31K B HOSIGPE NPOLOSIXKUAN
CHWXeHMWe Ha hoHe JOCTaTOYHOrO YPOBHS MPeANoXeHus], 06LLero
npoduunTa Ha MMPOBOM PbIHKE U YCUNIEHUA AaBfIeHUsI HA CTPaHbI-
noTpebuTenyn poccuinckomn Hedtu

RV

LIEHA FOB HOf 2025, $/BL  MEC./MEC. CHAYANIA2025 TI./T.
[l URALS DAP 3anagHasa Unaus 58,6 -6,5% -20,4% -16,4%
Hl ESPO FOB Ko3bMmuHO 539 -9,6% -26,5% -22,7%

MNCTOYHUK: AHAJTM3 NEFT RESEARCH

OUCKOHT HA POCCUMNCKYIO HEDTb B A3UU
[IMCKOHTbI Ha poccuiickyto HedTb B A3uK B HOSIGPe YBENUYUIIUCD
Ha (OHE HOBbIX aMepUKaHCKMX CaHKLUIA B OTHOLLEHWM

POCCUICKUX HEDTAHBIX KOMMNaHMI U LLEHOBOIO AaB/IEHUS CO
CTOPOHbI 6/IMKHEBOCTOUYHbIX MNOCTaBLLMKOB

T

LIEHA FOB

HOAl 2025, $/BL MEC./MEC. CHAYANA2025 TI./T.
M Dubai-ESPO FOB KozbmuHo -10,0 108,6% 524,2% 371,1%
B BRENT-URALS DAP 3anagnas Unpus -4,9 123,9% 56,8% 28,4%

MCTOYHMK: AHAJTM3 NEFT RESEARCH




MUPOBOM PbIHOK: RINEFT
LLEEHbl U CPEQHUE KP3K-CMPEADI

RESEARCH

LEHblI HA HEOTENPOAYKTbI HA 3BANAAE LLEHbl HA HEOTENPOAYKTbI B A3UU

B Hosi6pe B EBpone LieHbl Ha OCHOBHbIe HE(hTENPOAYKTbI, 3@ Ha (oHe BOCCTaHOBEHNSI 9KOHOMUYECKON aKTUBHOCTM M pocTa
UCK/OUYEHNEM Ma3yTa, NPOAEMOHCTPUPOBa PocT Ha hoHe crnpoca Ha NepeBo3KM LieHbl Ha MOTOPHOE TOMJIMBO B A3uK B
OCTaHOBOYHbIX PEMOHTOB Ha psiie 3aBOA0B U COKPaLLeHUs] HOSIGPE YBENMYMIIUCH, B TO BPEMSs Kak KOTUPOBKM MasyTa
NOCTaBOK POCCUINCKUX HeTeNpoLyKTOB B PETMOH Yepes TPeTbi MPOAOIIKMAN CHUKATLCA MO NPUYMHE TEMON NOroAabl

CTpaHbl

LIEHA HOS 2025, $/T  MEC/MEC.  CHAYAJIA 2025 . LIEHA HOAl 2025,$/T  MEC/MEC.  CHAYAJIA 2025 .
B Ben3uH Regular FOB Rotterdam 697,3 2,3% -2,3% 4,0% B Ben3uH Mogas 92 FOB Cunranyp 660,7 1,9% -5,6% -0,1%
B BeH3uH Premium CIF NWE 7362 1,0% -3,0% 3,1% H AT (10PPM) FOB CuHranyp 691,9 51% 0,6% 54%
AT (10PPM) CIF NWE 7545 9,0% 51% 10,1% MasyT (3,5%) FOB Curanyp 354,9 7,6% 22,2% 22,0%
AeunakepocuH CIF NWE 768,5 6,2% 53% 6,9%
WNCTOYHMK: AHANN3 NEFT RESEARCH
m Hadra CIF NWE 529,2 -0,1% -19,6% -15,4%
B Ma3syT (3,5%) CIF NWE 364,3 7% 17,6% 17,8%

NCTOYHMK: AHAJTM3 NEFT RESEARCH

CPEAHMUE KP3K-CMPEAbI HA HEGTENPOAYKTbI B CEBEPO-3ANAAHOW EBPONE

CHuxeHue He(bTﬂHbIX KOTUPOBOK U POCT LiEH Ha OCHOBHbIe Hed)TeI'IpO,D,yKTbI CTanu (baKTOpaMVI, onpegenMelIMMUM NoBblilLEHNE KP3K-
cnpenoB Ha MOTOpPHOE N aBMaLMOHHOE TONINBO B EBpone B H09|6pe, Npun 3TOM TenJiada noroga u HEBbICOKUN Ccnpoc Ctaan OCHOBHbIMU
NpUYNHaMy CoKpalleHna Kpak-cnpeda Ha MasyT

LIEHA HoA 2025, $/T MEC./MEC. C HAYAJIA 2025 r.Jr.
BeH3unH Regular FOB Rotterdam 233,0 11,3% 50,2% 83,5%
BeH3uH Premium CIF NWE 271,8 6,1% 35,7% 59,5%
AT (10PPM) CIF NWE 290,1 32,2% 82,5% 105,0%
AsunakepocuH CIF NWE 304,1 21,3% 77,5% 73,6%
MasyT (3,5%) CIF NWE -100,0 -24,2% 14,0% 0,6%

MCTOYHMK: AHAJTM3 NEFT RESEARCH
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DOPAXT HEDOTU ===
NMno NOPTAM OTMNMPABKM N :\EJSIE'AIRCE

U3 NPUMOPCKA
HOAl 2025, $/T MEC/MEC.  CHAYAJIA 2025

80,8

LIEEHA

M Mpumopck — 3anagHaa UHana 8,0% 52,4%

NCTOYHUK: AHAJTTM3 NEFT RESEARCH

U3 HOBOPOCCUMCKA

HOAl 2025, $/T MEC./MEC. C HAYANA 2025

LIEHA
W Hoeopoccuitick — 3anagHasa MHansa 57,8 7,4% 49,8%

NCTOYHUK: AHAJTN3 NEFT RESEARCH

U3 KO3bMUHO

LIEHA HOSA 2025, $/T MEC./MEC. C HAYAJIA 2025
B KosbMuHO — KuTait 20,5 -6,4% 41,3%
M KosbMWHO — CuHranyp 32,4 6,4% 37,0%
23,0 -2,6% 69,8%

KosbMuHo — tOxHas Kopes

NCTOYHWK: AHAJTN3 NEFT RESEARCH
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POCCUMNCKUMU PbIHOK: RINEFT
ONTOBbIE U POSHUYHbDIE LEHDI

RESEARCH

BUPXXEBbDIE LLEHbl HA OCHOBHbIE HE®TENPOAYKTbI

B HoAGpe B ONTOBOM CermMeHTe Habto4aniocb CHUXKEHMWE LIEH Ha
aBTOOEH3UH Ha OHE CHUXXEHUS CNpOca M NOCTENeHHOro

\ BOCCTAHOBJIEHUSA MPOMN3BOACTBA, NOAOPOXKaHMNE AN3TOoNInBa
_'\'\\-\ 0‘,’//-\ \_ CTaNno cneacTBmeM nepexoaa 60/1bLLEN YaCTH CTpaHbl Ha
/—A/ \ ncnosib3oBaHne 3MMHUX COPTOB

= LIEHA HOA 2025, PYB./T MEC./MEC. C HAYAJA 2025 r.Jr.

H ABTo6eH3nH AU-92 63 856 -12,6% 21,2% 71%

M ABTOo6€H3uH AU-95 72314 -7,8% 31,9% 16,0%

AT* 78614 16,4% 8,0% 4,8%

ABuakepocuH 81899 3,9% -2,9% 1,7%
m MasyT 21375 -14,9% -35,6% -31,8%

*ON3TOMIMBO: C AMPENA MO OKTABPb - ATn, C HOABEPA MO MAPT — T3,

MCTOYHUK: OAHHbIE CNBEMTCE

PO3HUYHDbIE LLEHbl HA OCHOBHbIE HE®TEMNPOAYKTbI

B HOAI6pe poCT PO3HMYHbIX LiEH Ha aBTOGEH3WH 3aMeJInIICS, YTO
CTasno CNefcTBMEM CHUXEHUS KOTUPOBOK B OMTOBOM CErMeHTe,
yBeJIMYeHMe LieH Ha An3e/bHOe TOMIMBO OTpaXaeT BMSHNE
ce30HHOro (hakTopa C NepexofoM Ha 3uMHMe copTa

LIEHA HOAl 2025, PYB./l  MEC./MEC. C HAYAA 2025 r.r.
M AeTo6eH3nH AN-92 62,2 0,9% 121% 151%
M AeTo6eH3nH AN-95 67,3 0,8% 11,0% 13,6%
mAaT* 74,7 2,0% 6,6% 9,8%

*ON3TOMNMBO: C AMPENA MO OKTABPb - [Tn, C HOABPA MO MAPT - [1T3.

MCTOYHUK: OAHHbIE POCCTAT

B © 2025 NEFT RESEARCH




CnpaBoyHas uHpopMaumsa N NEIFT

RESEARCH

an pacyeTte nokasareJieil AUCKOHTa Ha pOCCMﬁCKyIO HedJTb 3Ha4yeHusa onpegenarTca no cnenylou.l,eﬁ MeToguKe:

3HAYEHUE IMCKOHTA KOMMEHTAPUM
>0 Poccuiickas HedTb TopryeTcs ¢ npemueit
=0 Poccuiickas HedTb TopryeTcsi Mo onTMManbHON PbIHOYHOI LieHe
<0 Poccuiickas HedTb TopryeTcs ¢ AUCKOHTOM

B 0630pe ny6nuKyloTcs cTaBku (hpaxTa No cnepyroLLuM MapLIpyTam:

MAPLLPYT rJr.
Mpumopck — 3anagHas UHaus (Cukka, MyHapa, BaguHap, [lxamHarap 1 ap.) Aframax
Hogopoccuiick — 3anagHas UHaus (Cukka, MyHapa, BaguHap, [ixxamHarap v ap.) Aframax
KoabMuHo — CeBepHblit Kutait (JlyHkoy v Ap.) Aframax
KosbMuHO — CuHranyp Aframax
KosbMuHo — l0xHas Kopes (Mocy) Aframax

B © 2025 NEFT RESEARCH




APYIrME NPOAYKTbI NEFT RESEARCH

EXXEMECHAYHbIE OTHETDbI

*  «MupOBOI M POCCUACKMNIN PbIHOK MUHEPanbHbIX yA06PEHN»

* «MunpoBOMN N POCCUNCKUIN PbIHOK 3E€PHOBbIX FPYy30B»

* «[lnHaMmMKa poCCUNCKOro napka rpysoBbIX BaroHOB MO K/IKOYEBbIM CErMeHTamM»

* «MHAEeKCbl 93KCNOPTHOW anbTepHaTUBbI POCCUACKOrO XUAKOro U TBEPAOro TonaMea»

*  «MupOBOI 1 pOCCUICKMI PbIHOK HedTKM (M HeDTENPOAYKTOB): LiEHbI, AUCKOHTbI, hpaxT»
*  «PblHOK nonnoneduHOB: LieHbl 1 MPON3BOACTBO»

EXXEHEQEJIbHbIE OTYETbI

* «MunpoBOKN N POCCUNCKUINA PbIHOK SHEPreTUYECKOro yris»
*  «MupPOBOM N POCCUNCKNIA PbIHOK METaNTyPruyeckoro yrinsa»
*  «)KenesHoA[opOXHasi M MOPTOBAs TIOMMCTUKA YrNA: CTaBky, Tapudbl, 06BbEMbI»

EXXEKBAPTAJIbHbIA OB30P

* «MnpoBOW N POCCUNCKUI PbIHOK 3HepreTudeckoro yrns. MporHos»

roTOBbIA OTYET «BAJIAHCbI PBIHKOB OCHOBHOMW HE®GTEXMMUYECKOM NPOAYKLUUU»
BKJ/TIOMAET B CEBY AAHHDIE MO 40 NPOAYKTAM HEOTEXUMUU

KOHTAKTbDI

o
+7 901 532 95 51 (=155 =]

RINEEY

INFO@NEFTRESEARCH.RU NEFTRESEARCH.RU

CONSULTING@NEFTRESEARCH.RU

KAHA~bI [=] #52[=] [=] 53 [=]

NEFT RESEARCH 1L 1

B TELEGRAM: [=] 1 [=] 1
@nagora_coalanalytics @petro_chem @prologistika

OAUCKNEUMEP nMPUMEYAHMUE

B © 2025 NEFT RESEARCH



https://neftresearch.ru/
mailto:info@neftresearch.ru
mailto:consulting@neftresearch.ru
https://t.me/nagora_coalanalytics
https://t.me/petro_chem
https://t.me/prologistika
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